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Burlington Dividend Checks
Rise in One Group, but
Other Is Active, With New
High Marks in Instances

Impulses making for strength in in¬
dustrial stocks, which manifest them¬
selves on Thursday, gained notably in
strength yesterday and carried many
securities to high marks for the year.
On the other band, profit-taking sales,
which began after the favorable news
of the extra dividend action of the
Chicago, Burlington & Quincy directors
was out, depressed the railroad shares.
In the foreign exchange market.

where the European exchanges had
been firm for several days.sterling
reached the highest level since 1919 on

Thursday.there was a sharp reaction.
In the terms of Old World curren¬
cies, the dollar regained its recent
losses. The reaction was partly a
natural speculative rebound, but was
facilitated by the report from Paris
quoting a British member of the Re¬
parations Commission to the effect that
he had not recommended a mora¬
torium for Germany. French external
bonds, which had previously been weak,
recovered yesterday as the character of
the reports from overseas changed.

In the stock market, the speculative
imagination was fired by unofficial re¬

ports regarding the proposed merger
of important independent steel com¬
panies. At the outset the shares of
companies believed to be involved were

eagerly bought, and prices rose from
two to four points. The copper shares
were likewise in demand. The buying
was encouraged by the further evidence
in the weekly Federal Reserve state¬
ments that fundamentally credit was

becoming more abundant, and that the
objectives of credit deflation had al¬
ready been to a large extent attained.

In the afternoon some irregularity
came into the market, and the rails be¬
came especially heavy. The average
price of twenty rails was 66.40 at the
close yesterday, compared with 67.05
the previous day. On the other hand,
that of thirty typical industrials was
73.93, against 73.30 the previous day.
Bond prices suffered slightly from

realizing" sales and thero were ir¬
regular cross currents. In view of the
swiftness of the rise over a protracted
period, days of profit taking are in¬
evitable. And yet there seems abun¬
dant reason to believe that the adjust¬
ment of bond prices to progressively
easier money rates will go substantial¬
ly further.

Cotton prices fluctuated within nar¬
row boundary posts, gaining 1 to 8
points. Wheat quotations at the final
sales varied from losses of H of a
cent a bushel to gains of \V_ cents.

.

Money and Credit
Call money held at 5 per cent

throughout the day yesterday. Time
money is also lending at that rate,
although loans on Liberty bonds are

being made at 4% per cent.
Yester- Year

day. ago.
On industrial collateral.... 5 7
On mixed collateral. 5 7
Time money (mixed collateral') :

Sixty days. 5 8(^8%
Ninety days. 5 8<W8M¡
Four months . 5 8<o>8%
Four to six months. 5 8@8-«¿
Bank Clearings Bank clearings at

New York yesterday were: Exchanges,
$894,300,000; balance, $87.500,000.

Silver . London, 37%d; New York,
domestic bar, 99%c; foreign, 67%c;
Mexican dollars, 51^c.

.

The Dollar in Foreign Exchange
Although a general reaction was ex¬

pected in foreign exchange rates yes¬
terday as a result of Thursday's sharp
advance, the setback was accelerated.
according to dealers, by a less optimis¬
tic view of the moratorium plan for
Germany.
Cable rates on London at the close

of $4.05 showed a net loss of 2^ cents,
and French francs dropped back to 7.25
cents. German marks lacked support
and sagged to .43 of a cent, against
.64% on the previous day. Guilders
were stronger, however, and changes in
other parts of the list were small.

EUROPE
Yeste'r- Previous' Tear

clay. day. ago.
GREAT BRITAIN (par $4.80 a sovereign)
Demand . 4.04 Mi 4.07 Vi 3.48 tf
Cables . 4.05- . 4.0?}. 8.48%
60-d bills (hyntr) 4.01 »4 404 3.43%
»0-d hills« tbyng) 4.00 4.02% 3.41

FRANCE (par 19.3 cents a franc)
Demand . 7.25 7.38 Mi 6.0« 4
Cables . 7.25% T.;>9 U.0ÏV.

BELGIUM (par 19.3 cms a franc)
Demand . 7 00 7.08% 6.42%
Cables . 7.00% 7 09 6.43%

SWITZERLAND (par 19.3 cents a franc)
Demand .19.14 19.15 16. tM
Cables .19.16 19.17 15.07

ITALY (par 19.3 cents a lira
Demand . 4.25 4.41 % 8.«5
Cables . 4.25% 4.42 8.6«

HOLLAND (par 40.2 rents a florin)
Demand .35.73 35.70 30.45
Cables .35.78 35.75 30.65

GERMANY (par 23.8 cents a mark)
Demand .45 .54»; 1.44
Cables.43 .54% 1.44%

AUSTRIA (par 20.3 cents a crown)
Demand .03% .03% -32V4
Cable» .03% .u:i% .33

NORWAY (par 26.8 cents a crown)
Demand .14.40 14.25 1.1.75
Cables .14.44 14.30 13.80

SWEDEN (par 26.8 cents a crown)
Domand .23.80 83.76 19 30
Cables .23.85 23.SO 19.35

DENMARK (par 26.8 cents a crown)
Demand .18.GO 18.CO 13.75
Cables .18.65 1H.65 13.80

SPAIN' (par 19.3 cents a peseta)
Demand .13.99 14.14 13.05
Cables .14.00 14.15 13.07

-PORTUGAL (par 108.05 cents an escudo)
Deiiian.l 8.60 8.50 11.75
Cabios.8.50 850 12.00

GREECE (par 10.3 C 'its a drachma)
Demand . I 1« 4.12 8.3«
I'ahL's . 4.13 4.17 8.35

POLAND (par ";;.S c< ¦.¡is a mark)
Demand .03 .03 \£ .19
Cables.03 .03% -19M

CZECHOSLOVAKIA (par 20.3 cents l
crown)

Demand . 1.13M> 110 1.23
Cable» . 1.13 Mi LIO L25

JUCJO-8LAVIA (par 20.3 cents a crown)
Demand .37% -36% -80
Cable«.37% .36% .81

RUMANIA (par 19.3 cents a leu)
Demand .77H .74 1.49
CAbla«.77% .74 l.S«

FINLAND (par 19.3 rems a mark)
Demand . 1.90 1.82 2.06
Cables . 1.90 1.82 2.10

FAR EAST
CHINA (Shanghai par unsettled)
Demand .77.50 77.50 79.50
Cablea .78.00 78.00 80.00

CHINA (Hong Kotis par unsettled)
Damand .65 00 66.00 60.71
Cables .65 60 56 50 60.85

JAPAN (par it % cent« a yen)
Demand .48.00 48.00 50.37M
Cablea .48.25 48.25 60.62V4

INDIA (par 41.66 cent« a rupee)
Damand '..»7.00 27.00 28.50
Cable».»7.26 27.50 28 75

STRAITS .SETTLEMENTS (par 66.8 centi
a dollar)

Damand .46 60 46 60 -

Cable« .46.76 46.78 -

THE AMERICAS
ARGENTINA (par 42.44 cent« a papei

P«ao)
Damand .11.37% 83.87% 84.60
Cable«.82.60 82.60 84.62%

BRAZIL (par 82.46 cent» a paper mlirels)
Demand .11.87% 18.00 16.25
Cab!»« .13.00 13.12% 16.37%

PETti; (par I486 a pound)
Check» . t.88 2.77 3.95

ECUADOR (par 48.60 cent» a sucre)
('hack«.»5 00 25.00-

CHILE (par 31.5 c»nu a peso»
Chaêk« .10.T» ¡0.37% 14.37%

URt/OUAT (par ¡0Ï.O cent» a i>eso)
Clack«. «-TOO 65.8«% 7727%

VENEZUELA (r»r .9J v.n'u ti bolivar)
Cb'ckt ¦. I l* I .".*'»
«"uiiariiuii Ei«!i»nie.Ne«v York funda In

Moatreat » Í-16 j»»fc«>tit premium: Mont«
raaJ twaAm U Mar« JtU. 6 % par cam 4ta>
oouat

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dealings(Cofiyt-tghti 1921, New York Tribune Ino.)

Stock»

Railroad stocks
Other stocks ..

All stocks .....

I>sy Ye»r January 1 to dste..
Yesterday, before. »bo. 1921. 1920. 1919.

. 115.800 136,200 99,100 30,861,300 46,031.600 117,631.600

. 788.800 474,700 388,600 126,201,000 1P8.682.300 204.Í09.COO
804,600 610,900 487,600 157,062,900 203,713.900 291,841,200

Yesterday.
U. S. »overnraent bonds. $10,063,000
Railroad bonds. 5,114,000
Other bonds . 6 961.000
AU bonds .'.. 138,000

Bonds

Bay before.
$12,016.000

5,621,000
5,941,000

23,578,000

January 1 to date.
Year n«jo. 1921. 1920.
$9,874,000 $1,949,681,000 $2,233,781.000
1,491,000 558,731.000 539,621,000
2,856,000 713,809,000 668.701.000

14,221,000 3,722,221,000 3,442,103,000

Record of Stock and Bond Averages
(C.onyrliiht, 1021. Now York Trlhuns Ino.)

Stock»
_
Range Jan.1

Yester- Day Year to date,
day. before. »no. High. ï,nw.

20 Railroad slock«*. 66.40 67.06 66.70 67.35 57.40
30 Industrial slocks. 73.93 73.30 76.70 79.13 60.80
50 Stocks . 70.92 70.80 72.70 73.38 61.02

Bonds
10 Railroad bonds. 81.83 81.83 73.99 82.12 71.01
10 Industrial bonds. 87.03 87.05 82.84 87.05 80.45
5 Utility bonds. 80.87 80 95 09.93 81.00 70.13

25 Ronds. 83.74 83.76 76,72 83.80 75.25

Ran*e full
yrsr 1920,

High. I ¦*>».'.

78.80 61.60
110.00 67.67
92.06 64.80

76.97 68.75
91.45 81.30
74.56 67.44
81,71 73.94

High. Low. Dir.
1921. 1921. Rate. Soles. Open. Hiirt«. Low.

26' ¡j . Adams Express . 2500 49 50% 49
Advance Rumely pf. «300 37 37 36%
Ajas Rubber.
Alaska (.¡old Mines.
All-Amer tallies
Allied Chcmicnl .

do pf .

SO-»*
62
S9%
Wt

106

35
16%

100

17% 18"

67%
101
39', 4
86
65%
61
74%
68! »
66%
1G0
33%
92%

34 4
83 7
28% 4
67'/, 7
26% .
24% .
65 6
£9% .
42 4
83% 7
23% .
763-4 7

1511/4 115% 12
29 6'/2 .
24*4 15?* .
814 4! 4

135 113 8
13% 8
59% 40% .
76 42 7

57 6
21'/4 .
754 1

200
Allis-Choltners . 4-300

300
200
700
200
200
1500
200

4900
700

700
700
200 1021 i 103
MOO 56'., 57»,<¿

»9%
37%
85Vi
32
28
58
32'/,!
54
«3?.M

17%
3

102'

99!,
381
86
32

58
321/4
56%
100

32'4
92'/

33! a
92'/-

37
397
73'-
66*

73%
58%
11%
62! a
93
96
91
10
14
44%
8/
88
112'/a
35
92%
96

1071-4
88
91
56
119%
134% 111!
129% 110

a

41, a .
29% .
631,4 7
63 6
95 12
18 3
78 7
47% .
6712 7
293% .
64% 7
48 5
953^ 9

12
12

do pf .

Amer Ajjrr Chem ....

Amer Root Sugar ...

do pf .

Amor Bosch Mag
Amor Ur Shoe & Fdy
do pf .

American «Con .
do pf .

Amer Car & Fdy . ..

Amer Chicle .

Amer Cotton Oil ...

Amer Drug Synd .. .

Amer Express .
Amcr Hide & Lcalh.

do pf .

American Ice .
do pf .

Amcr Inter Corp . ..

Amcr La France . ..

Amcr Linseed . 1100
do pf .

Amcr Locomotive
Amcr Radiator .
Amcr Safely Razor.
Amcr Ship & Coin..
Amer Smelling . 2700

do pf . 600
do pf A . 100

Amcr Snuff . 1200 106'4 1C8!

50' a
99%
37%
85'a
31',2
27%
53
32'.-4
64

Net
Close, chflre. Rid. Ask.
49%.|- 1'/4 49 60
36%. % 36% 37%
17%- 17'a 17%
%- % »/a

103 + 1% 102 105
66%
99%.
37%.
86 +
32 .

27%+
68 -i-
32'4.
55%-f

563. 66S¿
99% 100%
37'-j 38

1%
8

'-4

853/4
31%
¿a
67
32%
55
981-a
32'a
921/2

87
32
29
60
S4'/i
65'/;
102
323,
93'/

vz
98% 100 +2
32'/4 32%+ Vi
92 92 -(- %

10100 148'/4 1511/4 148% 149%-f % 149V-* 150
200 83/4 8% 8'/2 8'/2- 8'/4 834
400 21% 21% 21% 21%-- '/a 21% 22
1200 5 5 5 5 . % 5 5'/4
800 129 129'/2 127 127

4100 13 13% 12% 13
600 57%
200 73%
200 72

22600 39%

Amcr Steel Fdy ....

do pf .

Amcr Sugar .
do pf .

Amer Sumatra Tob..
do pf .

Amer Tcleg & Cable
Amer Toi & Tel- 4400 116'/4 1161/2 115% 115%. '/2 116

¡ «2%
11 Vz
36

I *
6%
25%
3/a
48%
10/%
91

I 88
91
9

76
441-2
233/4
13%
98%

1041-a
42%
56%
35
62%
65
107%
97%
14%
10
76%
90

119!/2
90
73
5%
6
17%
28
19%
74
49%
85

57 7
6%
22% .
31% .
4 .

20

24
91
76%
75%
77
1%

18
15%
10
8%

621/4 7
95 7
303/8
47 4
1434 .
39'/2 5
41',-2 5
933,4 8
88 8
6%
3% .

51
70 7
81% 10
883/à 7
65 7
2'/2
33/4 .
10% .
14'/2 .
7% .
53% 6
25 .

68! 2 7
71/2 3% .

123% 101 10

34
931/4
65%
86
32%
78
57
116%

Amer Tobacco. 3200 131% 134% 131% 132%+ 1% 133 133%
do B . 6800 126% 129% 126 128 -'- 1% 128% 129

Amcr Woolen . 22C0 80%
Amcr Zinc . 200 11-.

do pf . 100 353/4
Anaconda . 6600 46%
Amcr Water Works. .

Ann Arbor pf.
A-ssets' Realization Co
Aaaoc Dry Goods
Associated Oil .
Atch, Top & San Fe.

do pf . 200 87%
Atlantic Coast Line. 200 90%
Atlantic Fruit . 3400 2%
Atl, Gulf & W I

do pf
2% Atlantic Fetrol . 700 21%

151-2
43%
96
34%
86
65%
8%
16%
37
12%
7%
6%
20%
31
46%
71
35
88%
77
85
13
27%
62%
40%
332%
46%
59
12%
62%
66

12
22% .
57% .
23
V/a

46 4
4
16
333/4 7
5 .

'/8
14
22 .

32 .

60% 5
22% .
C83/4 7
56% 6
70 7
9 .

19% .
36%
19 4
22
27% 3
49 4
2%
49% .
52 6

45% 28%
80 60
12
95
21%
90%
109%
44%

le.-' a
91

; 33%
26
67%
59%
80
110%
249
75
21%
25%
9%

40
79%
105
15%
223,4
15 "a
82%
90
35
90

i 70%
19%
20%
53/4

55
78%
69

77%
123,4
59
96
221/j
«39 4
77 7
10% .
5% .
13% .
23 4

2'/2 Cosdon & Co

69 3
90 9
93 6
59 8
10% 1
16 .

3
15% .
52 5
87 7
113-a _
16% .
11% .
44% 8
743/4 8
21 4
75 10
57 8
8% .
9% .
% .

39% 6
39% .
54

Austin Nichols
Baldwin Loco Co

do pf .

Baltimore & Ohio
do pf .

Barnsdall B
Bethlehem Steel

do Class B. S600 56
do 8% pf

Brooklyn Edison. 1200 96%
Brooklyn Rap Tran.. 300 7%
do ctfs . 100 6%

Brooklyn Union Gas. 200 74
Brown Shoe pf. 100 87
Burns Bros . 22C0 117% 118
Bush Tcr Bldg. pf.
Buff & Susquchanna..
Brunswick .

Butte Cop & Zinc.. .

Butte & Sup Copper..
Butlcrick Co .

Caddo Oil .

California Packing...
California I'etroleum.

do pf .

Call Lead & Zinc_
Canadian Pacific. 1400 120
Carson Hill. 22C0
Central Leather . 2900

do pf . 1200
Cerro do Pasco.
Chandler Motors ....

Chcsapeiike & Ohio..
Chicago & Alton
Chic & East 111 w i.

do pf w i.
do paid.
do ctfs .

do pf ctfs.
Chic Gt West pf
Chic, Mil &-St Paul.

do pf . 1500
Chic & Northw'n_ 200
Chic, R I & Pac_ 2200
do 7% pf. 700
do 6% pf. 800

Ch, St P, M & O pf.. 2C0
Chile Copper . 3900
Chino Con Copper
Cluctt-Peabady
Coca-Cola .

Col Fuel & Iron.
Col & Southern.

do 1st pf.
Colum Graphophonc

do pf .

Col Gas & Electric
Com Tab Record.
Consol Cigars pf.
Consol Dist.
Consolidated (¡as ..

Consol Textile ....

Corn Products . 3400 88%
do pf . 100 103% 108% 108% 108%

Cr«icibl<* Steel . 19100 643,
do pf . 200 88

Culian-Amtr Su*>ar 600 14%
Cuba Cane Sugar 1700

do pf . 19U0
Davidson Chemical 2800
Deere Co pf . 200
Delaware & Hudson
Del, Lack & West.
Detroit United R «
Dome Mines.

600 109 1093B 108% 1C8% 3- 3-, 107V 109600 111% 111% m m - 110¡/ 111(/
64% "

Elk Horn Coal
Emerson-Brant .

do pf .

Endlcott-Johnson
do P.I .¦.

Fro .

20O
200
200
200
100

2600

l'u.

138% 109%
16% 93/8
72%
72%
83
44%
85
3134
79'. 4
333/4
27
16%
50%
13%
B2
86
163/4
100%
7%

57

G3
60
67
26% .
62% 7
15 .

60 7
25% 4
18% .
6

25 .

60% 4
40% .
10% 1
85 7
2
33% .

33% 29% .
E% 1% .

4% .
67% 5
21 .

7% .
36 6
63 33 7
38% .
6/ 6
11% .

»(! ¡\3 i\ & Sniflt pf
Fisher n«-iiy '.
Fisher Boily Ohio pf
I-'isk Rubber Tire
Freeport Tc\as .
Gaston Williams .

General Amer Tank.
General Asphalt
G-'r.eral Cißar .
General Electric Co.
General Motors ....

do pf .

do 6% deb .
do 7% pf .

Goodrlch, B F . 2400
do pf .

Grnnby Mining ....

Ct Northern pf ....

Ct North Ore subs.
Greene-Can Copper
Guant Sugar.
Gulf States Steel .

Hnbirshaw Electric .

Hask & Bark Car Co
Houston Oil . 3600
Hupp Motora . 2400
Illinois Central .... 600

60 Indiaboma . 1400

13600 137% 141% 137% 139%-f 3% 139% 1391,

16
100%
29
17%
n%
76
73%
75%
17
26
4%

300
2600
200
400
1400
400

6400

¦ .

Inter Agriculture pf
Inspiration Copper.
Inlerb Cons Corp. .

do pf .

Inter Harvester
Inter Cement .
Inter Mer Marine.
do pf . 11600

Int Mot-Truck 1st pf 900
Inter Paper . 6800

do pi stpd. 2^0
Inter Nickel . 96C0
Invincible Oil . 10700
J*J»a<5t OU . 1600

High.
1921.
12%
3-13 à
28%
E5
9
54%
25%
17% 8!

17434 130
58% 32
57% 40
2934 171

Low. Dir.
1921. Rale.
4 .lewcll Tea .

14% . Jones Tea .

181/-, . Kansas City Southern
451

_
4 do pí ..-..

'I' ;, Kansas & Gulf Co...
32/j 4 Kclly-Springfield _
16 . Kennecolt Copper .

8', 4 Keystone Tire

Bnles. Open, nltrh. Low.
200 H!/« 11% 11'/a
400 33%
1600 25%
200 64
6400 8%
1700 41%
10700 25

700 934

33%
25%
54
8Va

421/2
2'",%
10%

331 ¦'_
2434
54
8

4*1 y_
25
9%

82 64
211/2 10
164'/2 136
111 100
118 97
62
89%
6854
34
7
30%
931/4

1671/4
2C
16%
33! 2
1434
74! _

3'/8
9/4
534
23%
23%
49%
100
25
30

1241/2
120 105
36% 15
G%
65
8234
6%
14%
771 ¦¦_
83
76
61%
23Vz
33
104%
44%
41 Vz
88(4
39
4
6
30%
148
DO
16
54-M
193¿

41%
26! 4
101/8

Kresge S S. 200 17a'/, 173'/, 172 172 - 1/2 171 174
Lackawanna Steel ..19600 43% 47'/4 43'/8 46%-|- 4 46'., 46'

200 47% 47''-! 47/2
1600 27% 28% 27%

13400 59'/2 5934 58%
400 155 157 155
300 81 82 31

14/i 14% 14'/a

Lnclcde Gas .

Let« Rubber & Tire.
59% 47% 3/2 Lehijrh Voile» .
162% 138/4 12 Liegrl. A Myers Tob.

7 Limn 1-or «motive ...

. Loe»'« Inc . 1200
12 Lorill.ird I'ierro
7 do pf .

7 Louinv & Noshv
4 Mackay Cos pf.
. Manatí Suitor ..

7 Manhattan Elev
1% Manhattan Shirt
. Market St Rway. 200

Marland Oil . 500
8 May Dept Stores-

,Mexican Petrol .27900 112'/, 113% 111% 112%. % 112% 112/2

55
21
35/4 7 Manhattan Elev .... 1700 37/4
18 1% Manhattan Shirt .... 200 33
3 . Market St Rway. 200 334
12% . Marland Oil . 500 27
65% 8 May Dept Stores_ 200 90
84% 12
15% 2 Miami Copper. 1900 25%
10 1.20 Middle States Oil_ 5100 15
22 . Midvale Steel . 29800 25%
6% Minn & St Louts new 600 6/2

63 7 M St P A S S Marie 200 71
% . Mo Kans & Texas... 700 1%
8% do w i. 1200 9/4
2'.'z . do pf . 600 3

2234 7 do pf w i. 500 23%
16 . Missouri Pocific _ 900 18%
33I/2-. do pf . 3400 47
92% 7 Montana Power pf. 100 99%
14% . Montgomery Ward... 2400 14%
12/s .¦ National Acme . 500 1234
102 7 National Biscuit .... 100 123

7 do pf . 200 114

471/a-l- 2% 47 47%
28'/2-|- Vz 28 28/a
58i/,_ 11/4 B8/a 58%
157 + 3% 163/4 1GS
82 -f- 6 81 83
14%. Va 14 14/a

1300 151% 153% 151% 152 + 2 151% 153
100 111 111 111 111 + B/a 102 112
400 112/a 112/a 112/a 112/2. 1% 110% 112/a
200 62

"

62 62 62 + 2 61 70
500 27% 27/2 27/a 27% f- 1 27% 28

26 6
6734 6
3% .
9 .

46 C
471,-2 .
64% 5
39 5
12 .

13% 4
88% 7
32/4 3
31% 3
61% 7
20/s .
1% _
3% -
14 2
87 8
79% 7

Nat CloaU & Suit...
Nat Con & Cable_
Nat Enam & Stamp.
National Lend .
N R R of Mrs 2d pf.
Nevada Con Copper..
New Or, Tex it Mcx.
N Y Air Brake.
New York Central...
N Y, Chic & St L.
N Y. N H & Hart. ..

N Y Shipbuilding. ...

Norf & Western.
North American.

do pf .

200
400
300
400
200
1200
200
200

1400
1100
900

2400
700

Northern Pacific. 12900 82% 83'/
Nova Scotia Steel_ 400 25 25!
Okla Prod & Ref_ 1600 3% 3'
Ontario Silver. 200 4 4'
Orphrum Circuit .... 2400 14% 15
Otis Elevator. 700 1193/4 120

%
do pf .

Otis Steel .

24% 2 Owens Bottl Mach..
7% . Pacific Development.

65% 46% 5 Pac Gas & Electric.
17% 8 . Pacific Mail.

27% 1% Pacific Oil . 12700
6 Pan-Amcr Petroleum. 4600

300 89%
600 8%
100 27%
100 8%
400 64%
20O 8%

89% 89'/
8% 81/
27% 27'
8% 8!
64% 64

47%
79%
71%
41%
17
13%
78
59%
23%
C2
65
35%
77%
333,4
80%
42/4
88
14/a
78
64%
91
32
79%
I6/2
06
104
27
IK/4
51%
39%
94%
15
89%
55
38%
73%

¿ö'/g
34/8 6
32% 2
6% .
6 .

68 8
33% .
15% .
34
50 5
26% 3
37%
16

do B . 700
Pennsylvania R R... 2400
Pcnn Scab Steel. 3600
Panhandle . 700

do pf . ,100
Peo (Jas & Coke. 9C0
Perc Marquette . 1400
do pf . 200
do prior pf. 200

Philadelphia Co . 15JO
Phillips Junes. 200

.50 Phillips Petroleum... 1400

Va

22/4 22/4.
61 62 -4-

78% 4
9% .

21
5% .

30/a 8
52 5
82% 6
23 .

70 6

Pitts, C, C «Ss St L... 100 80
Pierce Arrow. 106O0 1334do pf . 1700 32%Pierce Oil . 12800 13/2do pf . 600 70
Pittsburgh Coal . 4200 60

do pf . 600 91
Pitta & West Va_ 4600 26
do pf . 1200 75

12% 1% Tond Creek Coal. 200 14%48 . Pressed Steel Car_ 200 67%S3 7 do pf . 100 89
Prod & Ref. 600 25%Pullman Co . 1400 109
Punta ¿Irgrc Sugar. 2800 29%Pure Oil . 4100 38%Ry Steel Spring _ '600 30%Kay Consol Cop .... 900 14%Reading . 3700 74

do 1st pf . 200 43
Remington Type ... 1700 25
Rep Iron & Slecl... 20900 51%do pf . 300 91
Rep Motor Truck 1200 6%

1%

20% .
S73.Í 8
24% .
21% 2
67 8
11
603/4 4
36% 2
17% .
41% .

96% 75% 7
24% 5 .

18 .39%
60%
5/a

233/B
14
253,4
30%
7%
12%
08%

104
25%
734

49
28%
65
75

101
103
24%
60
92%
1S2
113%
37
46
93%
10%
13%

Replogle Steel 700 23
40% 6.20 Royal Dutch . 10100 49
1% -
8% .
10% 1
19%
19% .
2%
43/4 .

5434 _
85 7
12%
4% .

307/
16% .
32% .
68% 7
67Vz 6
26
17% .
42
67% 4
124% 5
105% 7
21 2
25% .
4338 7
3
3%
32% 2
6%

29 3
16%
15% 1
12%

119 8
72 43 6
13 6 ..

75 5/ C
£5% 15%
131% 111 10
74% 62% 4

92 7
46
36
953/4 8
6 .

46% &
11% .

Santa Cecilia Sugar.
Savage Arms . 200
St Joseph Lead .... 100
St Louis &. San Fran 600
St Louis Southw'n 400
Seaboard Air Line 400

do pf . 200
Sear.. Roebuck . 12700
do pf _.'. 800

Seneca Copper. 2100
Shatturk Arizona 500

.74 Shell Trans & Trad. 1200
Sinclair Oil . 7200
Sloss-Shef St & L-.. 14O0

do pf . 200
Southern Pacific .... 3600
So Porto Rico Sugar 200
Southern Railroad 2400

do pf . 700
Stand Oil of Calif.. 6900
Stnnd Oil of N .1

do pf . 1900 112!%Stewart Warner .... 1200 23?{
Stromberg Carb .... 1403 307/t
Studebuker . 9000 76'/ \

30/e-f-
38%. %
92 + 2
14/2+ %
73/4. %
42%- %
25%+ 1%
53 + 2%
91 + 1
6%+ 1%
23%. %
48/4. %
1%-
10 . '/,

1% 108% 10834

1%

10%
47
27%
36%
20%
175

Submarine Boat
Superior Oi! .

Tex Gulf Su!p .
Tenn Cop & Chem
Texas Company
Texas & Pacific
Tex Pac Coal & Oil.
Third Ave Ry .

200
200

34C0
1600

104
10G
47

207
12%
62%
19
57%
7
27%
74%
59%
793/4
1C3%
35%
861/2
113%
60%
41
42%
10234
95
9%
9
24%
15%
72
II/2
21
30%
94
96%
49%
101
11/a
19%
17%
47
89%
10%
42

3'

33 5
5% .
8% .
35% .
41% .
40%
74 8
26 .

70% 5
105 7

86C0 *453/H 45 45', 2 45%-j600 243/4 ?3 23% 24
2400 29% 29% 28% 28%-200 15% 15% 15 15Tidewater Oil . 800 145% 147% 145% 147'%Tobacco Products 9C0 59% 6?% 5934 59%Transcon Oil . 4100 9% 10% 9% 1C%-Union Bag «Se Paper. CO) 72% 72% 72% 72%Union Oil . 1600 20 20% 19% 20 -

Union Pacific . 2400 128 123% 125% 126%-<!o pf . 700 73 74/2 73 73%Union Tank . 900 103 103!:, 103 103%United Drug . 300 71 71% 70% 71%do 1st pf. 400 44% 44% 44% <>"%-United Fruit. 1600 124 126 123% oUnited Rway Invest. 200 8 3 8 SUnited Retail Stores. 8600 5234 53% 52Vz 63U S C I Pipe & Fdy 400 1734 18
"

17% 18
do pf . 300 66/4 55% 55% 55%-U S Express. 600 6/4 6% 6% 6%-U S Food Product».. 2900 10% 11 10% 10%-U S Indust Alcohol.. 4100 373. 3734 36i/2 36%.U S Realty & Irapvt. 600 59% 53% 58% 58%U S Rubber. 1900 50 51% 493/4 50%do 1st pf. 200 97% 97% 97% 97%U 8 Smelt & Ref... 200 34% 34% 34 34U S 8teel. 17600 83% 84 83 833.Í

AV/
do pf

203/4 .
57% .
59 6
5%
7 .

18 .

12% .
49%
8% .
14/a -
17% .

Utr.h Copper. 3900
Vanadium Corp .... 8600
Va-Car Chemical . 2200

do pf . 200
V» Iron Coal & Coke 100
Vivnuiiou. 400
Wabash . 1200

500 113% 113% 113% 1131/4-

. do pf A.
do pf B.

2% Wells Fargo Exp_
Western Maryland...

do 2d pf.
Western Pacific .

76 7 Western Union Tel..
81% 7 Westing-house Air Br
38% 4 Westinghouse Mfg..
101 7 Wey-Brut pf .

7i/2 _ Wheel & Lake Erie
13% . .do pf.
7 . V.'hi;e Oil.
27% 5 Wilson Co .

er. 7, do pf .

4% .-j Willys Overland _
23 .' do pf .

2700 47%
100 101

26/a

In Wall Street
Moro Merger Rumors

With the fact definitely established
thut negotiations for a merger
of independent steel companies are
actively under way, Pittsburgh advices
yesterday ctated that a consolidation
«if »II the independent conl properties
in the Panhandle field is contemplated.
Such a merger, it. was «aid, would in¬
volve property valued between $50,000,-
000 and $(50,000,000, Further inquiry
regarding Hi«' reported $2,000,000,000
combine of Independent oil companies
in the financial district brought forth
further skepticism a« to the probable
reality of ho large a consolidation. In¬
terests in titïm city ¡dentilied with the
Transcontinental Oil Company declared
that this concern had no intention of
going into such a merger. It was fur¬
ther stated that the company is nego¬
tiating a «bal with one of the Standard
Oil companies covering its Colombia
acreage. An announcement may be
made within the next few days.

Steel Stocks Advance
«Although the steel stocks on Thurs¬

day failed to respond to Philadelphia
d ¡»¡latches telling that meetings had
been held this week looking to a merger
of seven lending independents, official
confirmation of the reports pf negotia¬
tions was followed yesterday by active
Inlying in Midvale, Lackawanna and
Republic, which are mentioned as

likely to go into the consolidation. Th<¿
manner in which the shares of these
companies were bid up suggested the
presence of a "slumbering short in-
terest." Lackawanna made the largest
advance up to 47%» with the close at
¦10 M¡, a net rise of 4 points. Republic
lost some of its early gain, but ended
the day 2% points higher at 53, while
Midvale was up 3% at 29. The belief
is shared by the Street and the trade
alike that consummation of an inde¬
pendent steel merger is still a con¬
siderable distance off.

Union Pacific Financing
Preliminary discussions have begun

relative to new financing by the Union
Pacific Railroad for refunding the
issue of $14,931,000 of Oregon Short
Line Railway first gold Gs falling due
on February 1 next. Reports from
Chicago yesterday intimated that the
financing would involve the sale of
$25,000,000 to $30,000,000 of new se¬
curities. Rankers here, however, asso¬
ciated with the Union Pacific, said
this was an exaggeration and the
amount would be considerably less. It.
is expected that a definite deal will be
concluded before the end of the year.

Buenos Ayres Loan
The report is persistent in invest¬

ment banking circles that the city of
Buenos Ayres is conducting negotia¬
tions with New York banks for a loan
of at least $25,000,000. Two or three
houses are directly concerned in this
business, it is understood, and it is
not improbable that an early announce¬
ment of an offering of Buenos Ay>res
bonds will be forthcoming.

American Car and Foundry'
American Car and Foundry followed

up its 5% point advance of Thursday to
149 with a further lise yesterday to
151 li, a new high record price. This
compared with tho high of 148%
reached in the 1919 bull market. Buy¬
ing of the stock is believed to be partly
of an investment character, as the com¬
pany went through the period of de-ypression with flying colors. As the re¬
sult of a reserve set aside for the pur¬
pose it continued the payment of its
12 ¡ier cent dividend while many other
companies were either reducing dis¬
tributions to stockholders or eliminat¬
ing them altogether. For the fiscal
year ended April 30, last, the company
earned a surplus equal to $21.50 a share
on the common stock. This was a year
disappointing in car building and car

repairing to most equipment com¬

panies. With the improved outlook for
1921-'22 it 33 expected that Ameri¬
can Car and Foundry will come in for
the lion's share of this business. At
the beginning of the current fiscal year
the company had $30,000,000 of unfilled
orders on its books.

No S. O. Stock Dividend
Standard Oil of New Jersey officials

yesterday branded as false reports that
the company was contemplating the
declaration of a 400 per cesit stock
dividend. The following official state¬
ment was issued: "Officials of the
Standard Oil Company of New Jersey
stated this morning that there is no

truth in the report that the company
has decided upon the payment of a
stock dividend. No meeting for the
consideration of this question is
scheduled." Before publication of the
company's denial the stock sold at the
new high price of 192 and after the dc-
nial was made public reacted to 186.

International Mercantile Marine
While government subsidy talk may

be a factor in accounting for the recent
strength in International Mercantile
Marine shares it was pointed yesterday
that there may also be a settlement
before long of the company's account
with the Shipping Board. Out of this
agreement, it was said, there may come

enough cash to enable the resumption
of payments on account of the arrears
or. the preferred stock. The company
in its last balance sheet reported ac-
counts receivable of $20,000,000. con¬

sisting chiefly, it is believed, of
amounts due from the government.

Curtailment of Credits
Discussing the credit situation? the

Mechanics and Me a!s National Bank
says in its December review*. "So far
as the curtailment of credits in the
present period of deflation is con¬

cerned, it cannot be said that lower
discount rates at New York reflect an

orderly and even curtailment in all
sections of the country. They do re¬
flect for certain parts of the country
a successful liquidation; for the East
in particular they indicate that com-
mercial and industrial loans have been
decidedly reduc >d. In the producing
sections of the West and South it is
true that deflation of prices has pro¬
ceeded very far, but deflation of debts
has not kept pace with that of prices,
lience a large amount of what is
termed 'frozen credit' still stands on
the books of the interior banks, and
the process of deflation has seemingly
struck hardest here, inasmuch as those
efforts which have been made to bring
about credit restrictions have contrib¬
uted to force prices downward, so that
fresh amounts of frozen credit have
been created. At current market prices
many of the agricultural producers,
according to statements received from
the West, will hardly break even on
this year's operations, and the diffi¬
culty of the situation lies, therefore,
in the ability of these producers
promptly to meet their demand ob-
legations."

General Gas Subsidiaries
Subsidiaries of the General Gas and

Electric Company reported a surplus
for the twelve months ended October
31, after expenses and taxes and in-
terest on funded debt of the General
Gas and Electric Company, including
interest on income bonds, of $392,864,
and a net operating income for Octo-
her of $206,116, compared with $204,-
929 a year ago, according to a atate-
ment issued yesterday. Operating in¬
come for the twelve months was $2,-
949.3C4.

City to Sell
$55,000,000
50-Year Stock

First Long-Term Financing
in 4 Years Will Take Care
of a Considerable Part
of Floating Indebtedness

Good Reception Expected
New Offering to Bear 4 Vi

Per Cent; Bonds Are
Now Selling on Tins Basis
-.

City Comptroller Charles L. Craïg
announced late yesterday that arrange¬
ments had been completed by the
Finance Department for the public sale
of $55,000.000 of fifty-year iVs percent
corporate stock of the City of Mew
York, bids for which will be opened at
the Comptroller's office at noon on

Thursday. December 16. In addition to
the amount to be offered publicly, there
will be purchased by the municipal au¬

thorities for the valions finking fund:;
and pension funds corporate stock and
serial bonds to "the extent of about
$50,000,000 more, making the aggregate
of the new issue approximately $100,-
000,000.
The sale does not involve raining

any mew money, but is in the nature oi
a refunding operation which will Ink«
up a considerable part of the city's
floating indebtedness now outstanding
in the form of short-term paper. This
is the first long-term financing tl
has undertaken since the summer of
1917 and marks an important
in the financial policy of the Dylan ad¬
ministration, which for more than four
years has been obtaining the funds
needed in financing the city's require¬
ments through the sale of short-term
paper. Last week it was reported in
Wall Street that Comptroller Craig
planned to bring out a new issue of
$30,00,0.000 of four to six months paper
on a discount basis, but it is under-
stood that recent changes in the in-
vestment market situation caused him
to change his program in favor of long-
term financing. The Comptroller's of-
fice was in consultation yesterday with
several Wall Street bankers relative to
its financing plans, and the bankers are
said to have recommended the imme¬
diate sale of long-term bonds.
Comptroller Craig in a formal state-

ment announcing his program said3 "In
1918, in order to avoid having the City
of New York selling its lonjr-term
bonds in competition with the Federal
government in its efforts to finance war
activities, Comptroller Crnig obtained
authority from the Legislature to carry
the city through the war on short-term
obligations. After the war was over
conditions were not propitious for a

long-term bond sale by the city because
various foreign governments were in
this market for money, paying as high
as 8 per cent and selling their bonds
at a discount, and there was an urgent
demand for money from all quarters,
the result being that interest rates
were unduly high. The Comptroller,
therefore, determined to defer a sale
of New York City's obligations until
such time as conditions were more
propitious. Within the last few days
the bond market has reached, a V-/z per
cent level. The money market has im¬
proved in many directions in*the last
few weeks. The Comptroller is able to
borrow money now for short term pur¬
poses at materially lower rates than
heretofore prevailed, and ho enter¬
tains no doubt that the public offering
of $55,000,000 will be weil taken.
"The bonds that are now being sold

to the public, as well as others taken
for the various sinking funds, are for
lefunding short-term obligations is¬
sued by the Comptroller during the
war. No new money is being borrowed,
and these sales do not in any particu-
lar increase the city's debt. It merely
changes the form of the city'.- obliga¬
tions from a short-term note to a long-
term bonds."
New Yorí? City's 4!-2 per cent bonds

have been extremely strong in V, all
Street this week, and have sold well
above par, to yield less than -l1-» per
cent. The last sale of long-term bon ';¦
oil behalf of the city was made in July,
1917, when a syndicate consisting of J.
P. Morgan & Co.. the First National
Bank, the National City Company, the
Guaranty Trust Company, the Bankers
Trust Company, Brown Bros. & Co. and
Harris, Forbes & Co. took the entir
offering ox $55,000,000 of 4^4 per cent

I corporate stock, due in 1967, on a bid
of 100.6507. Total bids received byComptroller Prendergast, who was then
in charge of the citv's finances, amount-
td to $193,805,830. The syndicate luter
resold the issue at a price of 101%,-toyield about 4.42 per cent.

..-

London Market Steady
LONDON, Dec. 2. -Prices were steady

on the Steck Exchange to-day. Bar gold
was quoted at 101s 3d; money was
loaned nt 2% per cent. Discount ra1 ss
were* Short bills, 3% percent. Three-
month bills, 311-1-". per cent.

Closing stock prices:
.Con?o)t, money 48% Louisville.135
Brit 6«> loan... 8S«¿M K & T "4ao *Vj. RII4 N Y rentrai 7 7 92Atchison.lu Norf & W«sstn..l20» & 0. 45% <ïn« & Weatn, 25Canadian Pac ..146% Pennsylvnala... 433
C & O. 7:3 Reading.s 7
Chi Qrt \V. s Southn Ry . 24Si Paul. 2S Southn PacD & B*Grd. 3 Union Pac .lr.c
ErU>. 14% 13 s Steel.101

*

do 1st pf. 22 t>e Beers D1Grand Trunk .. l%lRand Mines.... 2%111 Central.33 320 !-1 »Kx Interest.
. o

Paris Market Irregular
PARIS, Dec. 2..Prices moved irreg¬

ularly on the Bourse to-day. Three
per cent rentes, 55 francs; exchange
on London, 55 francs 45 centimes; 5
per cent loan, 80 francs 20 centimes.
The dollar was quoted at 13 francs 07
centimes.

e-

Royal Dutch Dividend
According to London cables to

financial district yesterday, the r.
aging board of the Royal Dutch
troleum Company has decided to pay
an interim dividend of 15 per cent in
cash, payable January 13. The in¬
terim dividend, it is said, is being paid
exclusively from the proceeds of enter¬
prises outside the Dutch Fast Indies.

»

¡Labor Board's Ruling
Among the mportnnt features^of the

Railroad Labor Board's ruling regard¬
ing new rules and working conditions,railroad officials state, are the elimina¬
tion of the punitive overtime provi¬
sions of the national agreements for
work done in shops and the increased
power given the carriers in the selec¬
tion and hiring of apprentices. An-
other noteworthy change is the sug¬gested reclassification of all shop ern-
ployees. The rules, where similar to
the rule in the national agreement, are
not to be understood or construed as
carrying with them the interpretations
placed on them by the railroad admin¬
istration, by the adjustment boards or
any other agencies acting under thatbody. They are to be considered and
construed as new rules adopted by the
Railroad Labor Board and in accord¬
ance with the transportation act.

High. Low. Div. Net
1921. 1921. In$. Sale». Open. High. T^ow. Clos«, thge. Rid. Ask
13% 8%. Wickwlre Spencer... 3200 11/8 12% 11 12%+ 1% 12'4' 12%
55% 30%«. Worth Pump & Mach 4200 43% 44% 43% 44%+ 1% 43% 44
70 64 6 do pf B/j.. 100 68 68 68 68 ¦. 1 Í5 70
9% 6/2 .25 Wright Aefc. 500 9 9 9 9 - 8% 9%
«Ex dividend.

Listed & Unlisted
Bonds & Slocks

in all important
Américain
Canadian

n
Markets

Private vain* to
prinnlpnl cities.

A. A. Housman & Co.
f New York Sloe« Ex h

i'h.
Bxefc

xt.n.t.0» J x v Coffee 4 Sugar a h,
New vorK

Board of Trads-
A ..¦-'<. mberi of

!

20 Broad Street, New York
BRANCH ni ¡hi Si

'.'.*., West "M Street, New York
Libert} Bnlldlng, PhiladelphiaWoodward Building, Washington

Amsterdam, Holland

J.K.Rice Jr.&Co.Buy&Se!!
Í American Brass

Bank of America
Bankers Trust
Cinn. Northern R. R.

I Chatham & Phehix Nat. Bank
Equitable Trust
General Baking, Old & New
Great American Insurance
Home Insurance
Hudson Companies Pfd.
Hudson & Man. Com. & Pfd.
Int. Great Northern 5s, 1914
National Ice & Coal Stocks
Niagara Insurance
National Fuel Gas
Penna. Coal & Coke
Realty Associates

J.K.kive9Jr.&Co^
100 Year* cf Commenta! B

CHATHAM & PHENLX
NATIONAL BANK

_^^ Capital & Surplus, $12,000.000
^VrïoS^* 14$ Broadway, Singer Bldg.
BanK And !.' Branche».

Bid and Asked
Following are the closing bid and

asked quotations of stocks listed on the

Stock Exchange in which there were

no transactions yesterday
Askeil

Ad RjjmelT n* 13

______________

\ r..
... ,73
.. cot Oil

Frai ¦' '

P.M. Asked.
Kayser 1st pr.100
Ki Spr pr. 75

pr. 88
i->:-ov H
K & !> M pr 15

pr ..102
KroRs & ( ¡o.

110
>.
BO

SO
pr .100

¦¦'// B ... 150 _

Lima Loco pr »2
I ". M is: pr 96 99
'¦'¦¦ ¦'.: iy Co».
Man Coal.Ian Coal :j's
. 12H

a Sug Pr.
Beach H

St lïv pr. 17*

25
Ifl.. S5

',;-:,M..
¦¦ c eeh- :'-

¡. ... |g
"'

& r. <5 56
... .81 90

'.4

f 'J
l-.-v
ll!.i
BO

___ ¦
pr. 17-5Í 17%

19

45

s

í
tf & O Si

( U &
Pr I

C & B
c

.,.. ,-.
Cu Am
Da Bi

'¦' I 3
D S S & A.. 3
do pr .4

Durham Hos.
.1 pr

East K

do pr
011.1 O pr 35
Cray
Gulf M .v N. ':

'.'

Hi.in« C .'

Hei dee M
St. «'

II Centn
Il

Int Sail .... 48
Iowa O

¦
do 2d. pr..Mat Al \v..

Max Mot et.
do 1st pr c

do A .MM_M u De S' r i
M SP&SRM pr 92

Isd

N* C & 8 pr C4
«Í B & s pr 91
N'at Lead
MIB M il ;¦

1 C S S L 71
V Y

fi
'¦ .11

.¦ n ij .. 7%¡Ohio Fuel 48
.-, .- ¦¦ Cire pr

Otis Steel pr. .
«st.. 10

____m____m

BO
9$
109

73
Ü

S4

¦)

I«

i' .v C.101
y* : . : .¦ toi

¦¦ pr. 82
& Ref pr

s Sec .... (

S. Co... « [0
1st pr 49 5J

m T 1st pr 57
o ?d ;¦¦ 4
.. Sw pr...

S I» R Su pr 75 85
s pr "S

« pi 88

-, T .'. 1' ld tr 2
-"

It T »s«
> pr ..

r
pr .

Cigar St .100 175
do pr .;.!'«.

lT S 1 Al pr. M
Vcber k Heil 11

Central
6 Woolwortb pr. tl V*\\VP & M - A 80 ït

Dividends
Extra

Mercantile Trnst Co..An fxtra dividend
f 2 i has been declared, In

quai terly dividend
«.>:' 2 per cent, B
1922. [era of record Decem-

l.cjfular Déclarât ion»
-krida,

Rate. Per. ' ibl ot Bee
lAUIa Chi Im'« Mfg.l 1.75 Q Jan 16
lut H Q Jan 16

do Btocl. 2% S-A Jan 25
Tob Pi C irp, pf. ,1%< a Q Ja« 2
Mfi - i.i«! & Ht... $1 Q Jan I
Ir d.M.: J!g Co, pf.1%^

A..1 J ;i il 2
J ;i n 2
Jan 3

Dei 2?

!>rc 31
Deo2fl
Dec 12
!. IS
Deo 1»

Equipment fïoiiiii»
te y r."i r.ta3

\ .¦. ¦¦ Ha Lu. Mat jrlt v.

1322' 35
tM

.%¦ Alb.. 6S, '

1 j

.1.7 1922 -30
'. ,V Pit 4 '-«i S 6

basis)

Canadian Nati.

^i Pac
C ¡; K -f N .1

¦
4 «¿-6
4 % a

6 1923- 29
1931- 82

____m

Ch. B

d<

Qy

41--5
R

C, R ä Pac.
C. SI ¡. .'.. N O
CI, t", C & SI L. 6-S
l>ol al- lludaon. 4 ',¡
do

Krie R K

______

19Î2 -35

1932 -35

1931 -24

a ir>22

-C--S 1931 -38

1921 -27
1922 -35

16
Kan Cl

do
do

Mlcburi
M, s; ;

1933 -2»
1931 2 ,

1922 -35
1932 -S«

A \\ .

North "

l'a»; Kfuit K p.

Pennsylvania
Pitta A I- Brie

Bea,b Al' at
¡'

¿ó.
Southern By,.
Cnlon Pacllic..
l'n Tank Car.
Virginian. Ry..

4-4<^
(

7
7
«

JtSi-
1 " 2 2
T.I 2 1

1935
1931
1 9 2 2
¡"21

.» |
18X1 -2»
1 '24 --5
1930
;*.i -30

tl.OO
8.68
6.00
Í.06
6 00
S.00

C 10

« 50
6 25

6.00
6.10
6.75

6.20
6.10
t |fl
6.25

6.10
6.10
6.10
6.30

6.00
6 00
«,04

T.50

1 tl
6 50
6.00
6 60,
«.09

6.75
6.60
».96

*

6.50
6.25
6.00
5.51)

(.80
6.7a
t 80
5.S0

i
...75

5.:r
6. si
8.3Í
5.71
6.1«
».10
6.7i
6.69
I S ¦¦¦

6.79
5 ii
5.°»
(,..¦0
6.Î5
6.59
6 *n
5 SO
« 2i
5.75
6.70
6.50
5.75
6.6«
5.76
6.75

5.75
tu*
6.60
6.40
I.Ta


